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Madhya Pradesh Gramin Bank
(A Joint venture of Govt of India, Bank of India and MP Govt)
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Corrigendum
Corrigendum to Tender l{otice Ref. I{o. Tender F{o.

HO/MKT /2025-261 13 Dated 3A-07 -2425

Please retbr to our tender No. 2025-26113 dated 3A.A7.2025 for Corporate Agency

Arrangement fbr Standalone Health Insurance Business.

Bank has decided to clarif, the terms & conditions for submission of Tender.

01.Please refbr to Form 3: Organization Details Page number 25. Kindl,v refer E.

Please provide the number of branches as on 3 1 .03.2025 in each State or LJnion

Territor,r,.' as per the tbrmat gir,'en helou,.

02.Remove clause number m in page number 20 i"e. the Seiected Bidders shall be

liable to compensate Bantri in case of regulatorv non- compliance, non- fulf-rlment

of terms of agreement, or violation or breach of any of the terms of the Corporate

Agencl Ae.reerncnt including confidcntialitl obligatiorr. and /or non-

achievement of the annual budget agreed on mutual consent, by any of the

lbllowing at thc time of execution of agreement: 1. 'uumishing of PcrforfiIance

GuarantJe tavorin-e "Madhva Pradesh Gramin Rank" Marketing Department.

Head O1fice" f-or amourrt equii'alent to 5o.,'o of the budgeted Corrrmissioir Incoi:^re

fbr the first financial 1.ear: or 2. Maintaining a Fixed Deposit in MPGB in the

name oi Conipan,v with a lien favoring "lvfacihva Fraclesh Gramin Bank.

Marketing Depaftment, Head Office" for amount equivalent to 5' of the

budgeted Commission Income lbr tire first financial year.

03. All other terms & conditions remains the same .

General N.tlanager
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