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Madhya Pradesh Gramin Bank

3ITcl"F'f eftf;ff Bim (A Joint venture of Govt of India, Bank of India anil MP GovL)

HO/}.4KT 2C25-25A8 Date :- 07.08.2C25

Corrigendum
Corrigendum to Tender Notice Ref. No. Tender No'

HO/MKT 2025-261 tS Dated 30-07 -2025

Please ref-er to our tender No. 2025-26115 dated 30.A7.2024 fbr Corporate Agency

Artangement fbr General lnsurance Business.

Bank has decided to claritj, the terms & conditions for submission of Tender.

01.Remov-e clause number I in page number 22 i.e. the Seleeted Bidders shall be

liable to compensate Bank in case of regulatory nofl- cornpliance, non- tulfilment

of terms of agreement. or violation or breach of-an1,'of the terms of the Corporate

Agenc-_v Agreement including confidentialitl' obligation, and /or non-

achievement cf the annual budget agreed cn mutual consent. bi an1' of the

fbllor,ving at the time of execution of agreement: 1. Furnishing of Perfbrmance

Guarantee tavoring "Madh*,,a Pradesh Gramin Banii. Marketing Deparlment.

Head Office" fbr amount equivalent to 5o/o of'the budgeted Commission lncome

tbr the first financial year; or 2. I\{aintaining a Fixcd Deposit in MPGB in the

name of Company with a lien favoring "Madh-va Pradesh Gramin Rank.

N{arketing Department" }Iead Ofi-ice" fbr amoutrt equivalent to 5% of the

budgeted Cornmission Income tbr the first financial year.

02.A11 other terms & conditions remains the same.
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